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FORWARD-LOOKING STATEMENTS

This presentation may contain forward-looking statements alhwuiperations, anticipated performance and other
similar matters. The Private Securities LitigatiRaform Act of 1995 provides a safe harbor under the Secukitiesf

1933 and the Securities Exchange Act of 1934 for forward-lookatgraents. The forward-looking statements are not
historical facts and involve risks and uncertainties tatd cause actual results to differ materially frowsth

expected and/or projected. Such forward-looking statements s&d ba current expectations, estimates, forecasts and
projections about our company, the industry in which we opexatebeliefs and assumptions made by management.

Words such as “expect(s),” “anticipate(s),” “intend(spian(s),” “believe(s),” “continue(s),” “seek(s),” “@mate(s),”
“goal(s),” “remain optimistic,” “target(s),” “forecas),” “project(s),” “predict(s),” “should,” “could,” “may,™will
continue,” “might,” “hope,” “can” and other words and terafssimilar meaning or expression in connection with a

discussion of future operating, financial performanceramitial condition, are intended to identify forward-looking
statements. These statements are not guarantedsref fierformance and involve risks, uncertainties anghgssons
that are difficult to predict. Therefore, actual outcomed r@sults may differ materially from what is expresiseslich
forward-looking statements. Information concerning factaas ¢buld cause actual results to differ materially from
those in the forward-looking statements is contained inlP&mn 1A “Risk Factors” of our annual report on Form 10-K




FINANCIAL HIGHLIGHTS — 3Q2014

3014 YTD
Operating Gain/(Loss) Per Share $(0.01) $ 0.81
Net Income per Diluted Share $ 001 $0.95

Net Realized Investment Gains per Share $ 0.02 $ 0.14
Catastrophe Losses per Share $ 060 $ 1.20




3Q2014 P&C PREMIUM GROWTH

P&C premium grows for the 12! consecutive quarter

= Commercial lines 11.7%

= Personal lines 0.2%

= Group (all lines) 10.5%
— Rate increases 6.7%

— New business 3.2%
— I 0




CORE LOSS RATIO vs. CATASTROPHE LOSSES




2010 2011 2012 2013 2010-2013 9Mo02014
Total Shares O/S 26,195,552 25,505,350 25,227,463 25,360,893 25,056,402
Shares Repurchased 343,328 702,947 340,159 59,603 1,446,037 401,516
Average Repurchase Price/share S 18.29 S 17.69 S 21.46 S 27.58 S 19.13 S 28.02
Total Repurchased S 6,280,042 $12,433,158 S 7,306,236 S 1,645,885 $27,665,321 S 11,248,983
Dividend Payments $15,773,889 $15,507,401 $15,269,472 $17,483,803 $64,034,565 S 14,671,910

Total Capital Returned to SH

$22,053,931

$27,940,559

$22,575,708

$19,129,688

$91,699,886

$ 25,920,893




